
(GLWRU¶V�1RWH� )RU�PDQ\�\HDUV�'U��'RQDOG�+D\QHV�ZDV�D�UHJXODU�DQG�SRSXODU�FRPPHQWD�

WRU�IRU�7KH�8QLWHG�0HWKRGLVW�5HSRUWHU��:KLOH�'U��+D\QHV�UHWLUHG�IURP�UHJXODU�ZULWLQJ��ZH�

UHFHQWO\�VXEPLWWHG�WKH�IROORZLQJ�UHIOHFWLRQ�DV�KH�ZUHVWOHV�LQ�KLV�PLQG�ZLWK�WKH�FRQYHUVDWLRQV�

DKHDG�RI�7KH�8QLWHG�0HWKRGLVW�&KXUFK�DW�WKH������*HQHUDO�&RQIHUHQFH�LQ�3RUWODQG��:H�VKDUH�

LQ�RXU�UHVSHFW�IRU�ZKDW�'U��+D\QHV�KDV�RIIHUHG�WKH�FKXUFK�WKURXJK�WKH�\HDUV��DQG�LQ�WKH�KRSH�

WKDW�VRPH�ZLOO�ILQG�LW�KHOSIXO�  

 

 

,Q�WKH�-DQXDU\-)HEUXDU\������LVVXH�RI�³*RRG�1HZV´�PDJD]LQH��7KRPDV�/DPEUHFKW�ZURWH�D�

YHU\�KHOSIXO�DUWLFOH�LQ�ZKLFK�KH�SUHVHQWV�TXLWH�FOHDUO\�IRXU�RI�WKH�SURSRVDOV�EHLQJ�FLUFXODWHG�

SULRU�WR�WKH������*HQHUDO�&RQIHUHQFH�UHJDUGLQJ�WKH�RUGLQDWLRQ��WKH�DSSRLQWPHQW�RU�WKH�PDU�

ULDJH�RI�SHUVRQV�RI�/*%74�VH[XDO�RULHQWDWLRQ��$Q\�UHDGHU�VKRXOG�WKDQN�7RP�IRU�EULQJLQJ�WKHVH�

LQWR�IRFXV�IRU�DOO�HOHFWHG�GHOHJDWHV�WR�SUHYLHZ��,�UHVSHFWIXOO\�SUHVHQW�D�UHVSRQVH� 

 

3ULRU�WR�KLV�H[FHOOHQW�VSHFLILFLW\�DERXW�SRWHQWLDO�OHJLVODWLYH�SURSRVDOV��7RP�ZURWH��³7KH�URRW�LV�

VXHV�DUH�ELEOLFDO�DXWKRULW\–�µZLOO�ZH�NHHS�FKXUFK�WHDFKLQJ�LQ�OLQH�ZLWK�ZKDW�WKH�6FULSWXUHV�

VD\«�¶"�7KLV�UDWKHU�SHMRUDWLYH�VWDWHPHQW�LPSOLHV�WKDW�WKH�6FULSWXUHV�VSHDN�ZLWK�D�

XQLODWHUDOO\�GHILQLWLYH�YRLFH�RQ�KRPRVH[XDOLW\��7KDW�LV�D�VWUHWFK��7R�P\�NQRZOHGJH��

WKHUH�DUH�RQO\�VHYHQ�ELEOLFDO�UHIHUHQFHV�WR�KRPRVH[XDOLW\��7KH�PRVW�IUHTXHQWO\�TXRWHG�LV�/HYLW�

LFXV������-���WKDW�LV�LQ�WKH�FRQWH[W�RI�0RVDLF�FXOWLF�ODZV��PRVW�RI�ZKLFK�ZH�LJQRUH��0RVW�OLNHO\��

KH�MRLQV�WKLV�WH[W�ZLWK�RWKHU�LQWHUSUHWDWLYH�YRLFHV�LQ�5RPDQV�����-����,�&RULQWKLDQV����-���RU�

HYHQ�,�7LPRWK\����-����$W�OHDVW�WKHVH�DUH�WKH�SDVVDJHV�RYHU�ZKLFK�,�KDYH�PRUH�GHHSO\�SRXUHG�

DQG�ZKRVH�LQWHUSUHWDWLRQV�,�KDYH�UHVHDUFKHG�IURP�ELEOLFDO�FRPPHQWDULHV� 

 

)RU�PH��WKHUH�DUH�VRPH�PDMRU�VWXPEOLQJ�EORFNV�LQ�PDNLQJ�WKH�%LEOH�D�PDQXDO�RI�MXULVSUXGHQW�

VSHFLILFLW\�UDWKHU�WKDQ�KROLVWLF�SULQFLSOHV� 

 

/HYLWLFXV 

/HYLWLFXV�������FOHDUO\�VWDWHV�ZLWK�UHIHUHQFH�WR�PDOH�VH[XDO�EHKDYLRU��³<RX�VKDOO�QRW�OLH�ZLWK�D�

PDOH�DV�ZLWK�D�ZRPDQ��LW�LV�DQ�DERPLQDWLRQ�´�,Q�/HYLWLFXV�������WKH�VDPH�GLVREHGLHQFH�RI�WKH�

ODZ�LV�UHSHDWHG�SURYRNLQJ�D�FHUWDLQ�VHQWHQFH��³7KH\�VKDOO�VXUHO\�EH�SXW�WR�GHDWK�´ 

+RZHYHU��LI�ZH�DUH�WR�EH�ELEOLFDOO\�OLWHUDOLVWLF��OHW�XV�SXW�WKLV�FXOWLF�ODZ�LQWR�FRQWH[W� 

 

:HVOH\DQ�:LVGRP 
    :LWK�'U��'RQDOG�+D\QHV 



· /HYLWLFXV����SURKLELWV�HDWLQJ�EORRG��OHDGLQJ�WR�WKH�ORQJVWDQGLQJ�SUDFWLFH�RI�KDYLQJ�UDEELV�
FRPH�LQWR�HYHU\�DEDWWRLU�WR�VODXJKWHU�DQLPDOV�VR�WKDW�WKH�EORRG�LV�GUDLQHG�RXW��LQ�DFFRUG�
DQFH�ZLWK�0RVDLF�ODZ��&KULVWLDQV�GR�QRW�DELGH�E\�WKLV�ODZ� 

· ������LV�SUHFHGHG�E\�D�ORQJ�GLVFRXUVH�RQ�WKH�SURKLELWLRQ�IRU�DQ\�IDPLO\�PHPEHU�WR�RE�
VHUYH�WKH�QDNHG�ERG\�RI�DQRWKHU�SHUVRQ��ZLWKRXW�UHIHUHQFH�WR�PHGLFDO�FDUH��7KDW�LV�XQ�
GHUVWDQGDEOH�LQ�WKH�ZLOGHUQHVV��EXW�QRW�LQ�WKH�HPHUJHQF\�URRP�WRGD\� 

· )DUPHUV�ZLOO�WDNH�QRWH�RI�������WKDW�SURKLELWV�FURVV�EUHHGLQJ�RI�NLQGV�RI�DQLPDOV��PXOHV�
DUH�D�FURVVEUHHG����+\EULG�FRUQ�LV�IRUELGGHQ�LQ�YV����E� 

· �����F�IRUELG�XV�WR�ZHDU�FORWKHV�ZLWK�GLIIHUHQW�PDWHULDOV��³«QRU�VKDOO�\RX�SXW�RQ�D�JDU�
PHQW�PDGH�RI�WZR�GLIIHUHQW�PDWHULDOV�´��1R�PRUH�SRO\HVWHU�ZRRO�� 

· 9HUVH����LV�LQWHUHVWLQJ�LQ�WRGD\¶V�SROLWLFDO�FOLPDWH��³:KHQ�DQ�DOLHQ�UHVLGHV�ZLWK�\RX�LQ�
\RXU�ODQG��\RX�VKDOO�QRW�RSSUHVV�WKH�DOLHQ��7KH�DOLHQ�ZKR�UHVLGHV�ZLWK�\RX�VKDOO�EH�WR�\RX�
DV�WKH�FLWL]HQ�DPRQJ�\RX��\RX�VKDOO�ORYH�WKH�DOLHQ�DV�\RXUVHOI«�´��7KH\�KDG�EHHQ�DOLHQV�LQ�
(J\SW��RXU�DQFHVWRUV�ZHUH�DOLHQV��PDQ\�RI�WKHP�EHIRUH�GRFXPHQWDWLRQ�ZDV�UHTXLUHG�� 

· ,Q�/HYLWLFXV��������WKH�%LEOH�LV�FOHDU�DERXW�DGXOWHU\��³,I�D�PDQ�FRPPLWV�DGXOWHU\�ZLWK�WKH�
ZLIH�RI�KLV�QHLJKERU��ERWK�WKH�DGXOWHUHU�DQG�WKH�DGXOWHUHVV�VKDOO�EH�SXW�WR�GHDWK���1569� 

/HYLWLFXV�LV�PRVWO\�WKH�EHKDYLRU�ODZV�JLYHQ�E\�0RVHV�WR�WKH�,VUDHOLWHV�DV�KH�SUHSDUHG�WKHP�IRU�

\HDUV�RI�QRPDGLF�OLIH�ZDQGHULQJ�LQ�WKH�ZLOGHUQHVV��,Q�RXU�UDGLFDOO\�GLIIHUHQW�FXOWXUH�DQG�PR�

UDOLW\�FRGH��ZK\�GR�ZH�VHHP�WR�SLFN�DQG�FKRRVH�WKH�0RVDLF�ODZ�WH[WV�WKDW�PDWFK�RXU�RZQ�FRQ�

VFLHQFH�DQG�XVH�WKH�%LEOH�DV�D�SURRI�WH[W��EXW�LJQRUH�WKH�0RVDLF�ODZ�WKDW�FRQIOLFWV�ZLWK�RXU�FRQ�

VFLHQFH�RU�OLIHVW\OH�WRGD\"�%\�ZKDW�ORJLF�GR�ZH�LQVLVW�WKDW�*RG�VWLOO�ZLOOV�WKDW�KRPRVH[XDO�FRQ�

GXFW�EH�SXQLVKHG�LI�ZH�PHUHO\ ZLQN�DW�WKH�RWKHUV��,Q�&KULVW¶V�GHDWK�RQ�WKH�FURVV��,�EHOLHYH�ZH�

DUH�VDYHG�E\�JUDFH�WKURXJK�IDLWK��³QRW�RI�ZRUNV�OHVW�DQ\RQH�VKRXOG�ERDVW�´ 

 

:KDW�GLG�-HVXV�VD\" 

:KDW�GLG�-HVXV�VD\"�)LUVW�RI�DOO��KH�VDLG�WR�3KLOLS��³:KRHYHU�KDV�VHHQ�PH�KDV�VHHQ�WKH�)D�

WKHU�´��-RKQ�������:RXOG�ZH�QRW�DOO�DJUHH�WKDW�-HVXV�NQHZ�/HYLWLFXV�E\�PHPRU\�LQ�LWV�HQWLUHW\"�

+H�VDLG�KH�FDPH�WR�³IXOILOO�WKH�ODZ�´�\HW�KH�ZDGHG�WKURXJK�DOO�WKH�P\ULDG�ODZV�RI�/HYLWLFXV�DQG�

FLWHG�RQO\�D�SRUWLRQ�RI�D�VLQJOH�YHUVH�—�������—�³«\RX�VKDOO�ORYH�\RXU�QHLJKERU�DV�\RXUVHOI��,�

DP�WKH�/RUG«´�LQ�KLV�JUHDW�FRPPDQGPHQW� 

 

:KHQ ,�ZDV�D����\HDU�ROG ,�ZDV�D�ELEOLFDO�OLWHUDOLVW�ZKR�NQHZ�D�ORW�RI�VFULSWXUH�YHUVHV�WKDW�,�

ZRXOG�XVH�DV�ZHDSRQV�WR�³VHQG�\RX�WR�KHOO�LQ�D�1HZ�<RUN�PLQXWH�´�2QH�GD\�,�ZDV�JLYHQ�WKH�RS�

SRUWXQLW\�WR�KHDU�'U��(��6WDQOH\�-RQHV�VSHDN��+H�DUJXDEO\�ZDV�WKH�PRVW�VDLQWO\�0HWKRGLVW�RI�

WKH���WK�FHQWXU\��D�JUDGXDWH�RI�$VEXU\�6HPLQDU\�ZKR�VSHQW�KLV�OLIH�LQ�,QGLD��7KDW�QLJKW��DV�KH�

VSRNH��KH�FDUULHG�KLV�%LEOH�LQ�KLV�KDQG��$W�RQH�SRLQW�KH�OLIWHG�LW�LQWR�WKH�DLU�DQG�VDLG��³7KH�%LEOH�

GLG�QRW�EHFRPH�SULQWHU¶V�LQN��LW�EHFDPH�µIOHVK�DQG�GZHOW�DPRQJ�XV��IXOO�RI�JUDFH�DQG�WUXWK�´�,�

GLG�QRW�VOHHS�WKDW�QLJKW�DQG�E\�WKH�QH[W�PRUQLQJ�,�KDG�VXUUHQGHUHG�P\�%LEOH�WR�*RG��YRZLQJ�

QHYHU�WR�XVH�LW�DJDLQ�DV�D�ZHDSRQ��EXW�LQVWHDG�DV�D�OLIHOLQH�WR�³UHVFXH�WKH�SHULVKLQJ´�DQG�WR�³WHOO�



WKH�SRRU�ZDQGHUHU�D�VDYLRU�KDG�GLHG�´�0\�HYDQJHOLVWLF�FUHHG�FHDVHG�WR�EH�D�OLWPXV�WHVW�RI�EHOLHI��

EXW�LQVWHDG�D�FDOOLQJ�WR�DSSURDFK�HYHU\�SHUVRQ�DV�D�FKLOG�RI�*RG��NQRZLQJ�WKHP�DV�SHRSOH�³«

GRZQ�LQ�WKH�KXPDQ�KHDUW��FUXVKHG�E\�WKH�WHPSWHU��IHHOLQJV�OLH�EXULHG�WKDW�JUDFH�FDQ�UHVWRUH��

WRXFKHG�E\�D�ORYLQJ�KHDUW��ZDNHQHG�E\�NLQGQHVV��FKRUGV�WKDW�ZHUH�EURNHQ�FDQ�YLEUDWH�RQFH�

PRUH�´ 

 

-RKQ�:HVOH\�VDLG�WKDW�ZH�PXVW�QRW�³IUDJPHQWL]H´�RXU�VWXG\�RI�VFULSWXUH��:KHQ�D�YHUVH�VHHPV�

FRQWUDU\�WR�WKH�RYHUDUFKLQJ�ELEOLFDO�PHVVDJH��ZH�PXVW�ORRN�DW�WKH�YHUVH�LQ�TXHVWLRQ�PDFURFRV�

PLFDOO\�UDWKHU�WKDQ�PLFURFRVPLFDOO\�  �,I�DQ\�SDVVDJH�RI�VFULSWXUH�VXPPDUL]HG�WKH�HWKRV�RI�

&KULVWLDQ�HWKLFV��LW�LV�-HVXV¶�6HUPRQ�RQ�WKH�0RXQW��0DWWKHZ���������  �,Q�FKDSWHU����-��-HVXV�

ZDUQV�XV�DJDLQVW�MXGJLQJ�RWKHUV��DVNLQJ��³:K\�GR�\RX�VHH�WKH�VSHFN�LQ�\RXU�QHLJKERU¶V�H\H�EXW�

GR�QRW�QRWLFH�WKH�ORJ�LQ�\RXU�RZQ�H\H"´�+H�WKHQ�FDOOV�VXFK�D�SHUVRQ�D�K\SRFULWH� 

 

,Q�0DWWKHZ������-����D�ODZ\HU�ZKR�NQHZ�WKH�ODZ�RI�0RVHV�DVNHG�-HVXV�ZKLFK�RI�DOO�WKH�FRP�

PDQGPHQWV�LV�WKH�JUHDWHVW��+H�ILUVW�WROG�WKH�PDQ�D�YHUVH�WKDW�HYHU\�-HZLVK�FKLOG�OHDUQHG–WKH�

6KHPD�IURP�'HXWHURQRP\����-���+H�FDOOHG�WKLV�WKH�³JUHDWHVW�DQG�ILUVW�FRPPDQGPHQW�´�EXW�

WKHQ�KH�TXRWHG�/HYLWLFXV�������DQG�VDLG��³WKH�VHFRQG�LV�OLNH�LW��µ<RX�VKDOO�ORYH�\RXU�QHLJKERU�DV�

\RXUVHOI�
´�-HVXV�FRQFOXGHG��³2Q�WKHVH�WZR�FRPPDQGPHQWV�KDQJ�DOO�WKH�ODZ�DQG�WKH�SURSKHWV�´�

6R�ZKDW�LI�RXU�QHLJKERU�LV�/*%74"�7R�WKDW�ZH�PXVW�DVN��³::-'´" 

 

,�DP�JUDWHIXO�IRU�RXU�SUD\HU�RI�FRQIHVVLRQ�EHIRUH�ZH�DSSURDFK�WKH�/RUG¶V�7DEOH��³«ZH�KDYH�

EURNHQ�\RXU�ODZ��ZH�KDYH�QRW�ORYHG�RXU�QHLJKERU«�´�0\�RZQ�³GDLO\�RIILFH´�LV�D�SUD\HU�WKDW�DO�

ZD\V�OHDYHV�PH�FRPLQJ�XS�VKRUW�DW�WKH�HQG�RI�WKH�GD\��³$OPLJKW\�*RG��XQWR�ZKRP�DOO�

KHDUWV�DUH�RSHQ��XJK�RK��  �DOO�GHVLUHV�NQRZQ��RK�QR����DQG�IURP�ZKRP�QR�VHFUHWV�

DUH�KLG��ZKDP����&OHDQVH�WKH�WKRXJKWV�RI�P\�KHDUW�E\�WKH�LQVSLUDWLRQ�RI�7K\�+RO\�

6SLULW�WKDW�ZH�PD\�SHUIHFWO\�ORYH�7KHH��DQG�ZRUWKLO\�PDJQLI\�7K\�+RO\�1DPH�

WKURXJK�&KULVW�2XU�/RUG�´�7KLV�&ROOHFW�IRU�3XULW\�PDNHV�MXGJPHQW�FRPH�KDUG� 

 

5RPDQV 

7KH�SDVVDJH�LQ�5RPDQV�VHHPV�PRUH�DSURSRV�WR�RXU�VLWXDWLRQ��EXW�RI�FRXUVH�ZH�PXVW�FRQVLG�

HU WKH�FRQWH[W��3DXO�LV�UDJLQJ�DJDLQVW�WKH�5RPDQ�FXOWXUH�RI�LGRODWU\��³7KH\�H[FKDQJHG�WKH�JORU\�

RI�WKH�LPPRUWDO�*RG�IRU�LPDJHV�UHVHPEOLQJ�D�PRUWDO�KXPDQ�EHLQJ�RU�ELUGV�RU�IRXU-IRRWHG�DQL�

PDOV�RU�UHSWLOHV�´�KH�ZULWHV�LQ�5RPDQV�������³7KH\�H[FKDQJHG�WKH�WUXWK�DERXW�*RG�IRU�D�OLH�DQG�

ZRUVKLSHG�DQG�VHUYHG�WKH�FUHDWXUH�UDWKHU�WKDQ�WKH�&UHDWRU�ZKR�LV�EOHVVHG�IRUHYHU��$PHQ�´��YV��

���� �3DXO WKHQ�LQWURGXFHV�WKH�UHIHUHQFH�WR�KRPRVH[XDO�LQWHUFRXUVH�ZLWK�WKH�SKUDVH��³IRU�WKLV�

UHDVRQ´ EDVHG�LQ�KLV�EHOLHI�RI�KRPRVH[XDOLW\�DV�D�IRUP�RI�LGRODWU\�� �*LYHQ�WKDW�KH¶V�ZULWLQJ�

IURP�&RULQWK�—�D�FLW\�NQRZQ�DV�WKH�³VLQ�FLW\´�RI�WKH�0HGLWHUUDQHDQ�ZRUOG�—�3DXO�ZDV�OLNHO\�

UHIHUULQJ�WR�ERWK�WKH�PDOH�DQG�IHPDOH SURVWLWXWHV�WKDW�ZHUH�WKH�QRUP�LQ SDJDQ�WHPSOHV� 



 

3DXO�LV�FOHDU�KHUH��KH�FRQVLGHUV�KRPRVH[XDO�FRQGXFW�DV�EHLQJ�³FRQVXPHG�ZLWK�SDVVLRQ�´�+RZ�

HYHU��ZH�QHHG�WR�EH�HTXDOO\�DVVXUHG�WKDW�KH�LV�UHIHUULQJ�WR�FRQGXFW��QRW�SHUVRQKRRG���2I�FRXUVH��

ZH�DUH�MXVW�DV�VHOHFWLYH�DERXW�ZKDW�ZH�OLVWHQ�WR�LQ�3DXO¶V�ZULWLQJV�DV�ZH�DUH�ZLWK�/HYLWLFXV��$IWHU�

DOO��3DXO�VXJJHVWHG�WKDW�PDUULDJH�LV�QRW�WKH�LGHDO�VWDWH�IRU�EHOLHYHUV��EXW�PRVW�RI�XV�KDYH�UDWLRQ�

DOL]HG�RXU�ZD\�RXW�RI�WKDW�DV�ODZ� 

 

)RU�3DXO��LW�VHHPV�WR�PH��WKH�PDMRU�PHVVDJH�RI�KLV�ZULWLQJ�LV�JUDFH�� ³*RG¶V�6SLULW�ZLWQHVVHV�

ZLWK�RXU�VSLULW�WKDW�ZH�DUH�FKLOGUHQ�RI�*RG´�KH�ZULWHV�LQ�5RPDQV������� /DWHU��LQ�FKDSWHU����KH�

ZURWH��³1R�RQH�ZKR�EHOLHYHV�LQ�+LP�ZLOO�KH�SXW�WR�VKDPH«�(YHU\RQH�ZKR�FDOOV�RQ�WKH�QDPH�RI�

WKH�/25'�VKDOO�EH�VDYHG�´ 

 

1RZ��GRHV�QRW�³HYHU\RQH´�PHDQ�³HYHU\RQH´"  �,Q��������KH�HYHQ�TXRWHV�,VDLDK�������³,�KDYH�

VKRZQ�P\VHOI�WR�WKRVH�ZKR�GLG�QRW�DVN�IRU�PH�´  �%HIRUH�:(�EHJLQ�WR�GHFLGH�ZKR�LV�VDYHG�DQG�

ZKR�LV�ORVW��ZH�QHHG�WR�UHPHPEHU�5RPDQV �������³2�WKH�GHSWK�RI�WKH�ULFKHV�DQG�ZLVGRP�DQG�

NQRZOHGJH�RI�*RG��+RZ�XQVHDUFKDEOH�DUH�KLV�MXGJPHQWV�DQG�KRZ�LQVFUXWDEOH�DUH�KLV�ZD\V�´ 

 

2WKHU�5HIHUHQFHV 

:KLOH�WKH�%LEOH�PDNHV�VHYHQ�UHIHUHQFHV�WR�KRPRVH[XDO�FRQGXFW��LW�QHYHU�PHQWLRQV�KRPRVH[X�

DOLW\�DV�D�JHQHWLF�VH[XDO�RULHQWDWLRQ��7KH�³QDWXUH�RU�QXUWXUH´�GHEDWH�FDQQRW�EH�UHVROYHG�ZLWK�D�

ELEOLFDO�WH[W��:H�DUH�QRW�VHJUHJDWHG�LQ�*HQHVLV�������³*RG�VDZ�HYHU\WKLQJ�WKDW�*RG�KDG�FUHDWHG�

DQG�LQGHHG�LW�ZDV�YHU\�JRRG�´�:KDW�LI�D�JHQHWLFDOO\�KRPRVH[XDO�SHUVRQ�FDQQRW�ZLVK�RU�SUD\�RU�

FKRRVH�RQH¶V�ZD\�RXW�RI�WKHLU�VDPH�VH[�DWWUDFWLRQ"�:RXOG�LW�QRW�EH�FUXHO�RI�*RG�WR�EULQJ�VRPH�

RQH�LQWR�WKH�KXPDQ�IDPLO\�RQO\�IRU�WKH�SXUSRVH�RI�FRQGHPQLQJ�WKHP"�:RXOG�*RG�FUHDWH�DQ�

/*%74�FKLOG�DQG�OHDYH�KLP�RU�KHU�QR�SDWK�WR�JUDFH"�,V�JHQGHU�FKDQJH�WKH�³XQSDUGRQDEOH�VLQ´"�

�,�KDYH�QHYHU�KHDUG�LW�GHILQHG�DV�VXFK�� 

 

6RPH�RI�WKH�ELEOLFDO�UHIHUHQFHV�FRQGHPQLQJ�KRPRVH[XDOLW\�XVH�WKH�*UHHN�RU�+HEUHZ�ZRUG�WKDW�

PHDQV�³FDWDPLWH´��D�ER\�NHSW�E\�D�PDQ�IRU�WKH�PDQ¶V�VH[XDO�SOHDVXUH���2WKHU�ELEOLFDO�UHIHU�

HQFHV�PHDQ�³KRPRVH[XDO�UDSH´�DV�LQ�*HQHVLV�����-���DQG�-XGJHV��������,Q�,�&RULQWKLDQV����-

����WKH�UHIHUHQFH�LV�WR�VRGRP\�DQG�PDOH�SURVWLWXWLRQ�LQ�DGGLWLRQ�WR�³WKLHYHV��WKH�JUHHG\��GUXQN�

DUGV��UHYLOHUV��UREEHUV«�´  �$GXOWHU\�LV�FRQGHPQHG�ILIW\-WZR�WLPHV�LQ�WKH�%LEOH��VHOI-

ULJKWHRXVQHVV�VHYHQW\-QLQH�WLPHV��FRYHWRXVQHVV�IRUW\�WLPHV��DQG�LGRODWU\�����WLPHV��$UH�ZH�

VHHNLQJ�WR�EDU�DOO�WKHVH�EHKDYLRUDO�VLQQHUV�IURP�PDUULDJH��RUGLQDWLRQ��DQG�PHPEHUVKLS"�2U�GR�

ZH��DV�ZH�VKRXOG��UHPHPEHU�WKDW�-HVXV�VDLG��³$Q\RQH�ZKR�FRPHV�WR�PH�,�ZLOO�QHYHU�GULYH�

DZD\"´��-RKQ�����E��'LG�KH�QRW�VD\��³,W�LV�QRW�WKH�ZLOO�RI�\RXU�)DWKHU�LQ�KHDYHQ�WKDW�RQH�RI�

WKHVH�OLWWOH�RQHV�VKRXOG�EH�ORVW´"��0DWWKHZ������� 

 



+RO\�6FULSWXUH�QHYHU�UHIHUV�WR�KRPRVH[XDOLW\�LQ�WKH�FRQWH[W�RI�D�ORYLQJ�UHODWLRQVKLS�EHWZHHQ�

WZR�FRQVHQWLQJ�DGXOWV�ZKRVH�VH[XDO�RULHQWDWLRQ�PLJKW�EH�QDWXUDOO\�KRPRVH[XDO��DQG�ZKR�KDYH�

D�FRPPLWWHG��PRQRJDPRXV�UHODWLRQVKLS�RU�PDUULDJH��,V�RXU�FRQGHPQDWLRQ�RI�VXFK�UHODWLRQ�

VKLSV�RQ�WKH�EDVLV�RI�UDWKHU�VFDQW�VFULSWXUDO�UHIHUHQFHV�VRPHZKDW�OLNH�WKH�MXVWLILFDWLRQ�RI�VODY�

HU\�XQWLO�WKH���WK�FHQWXU\"�,V�LW�OLNH�WKH�VXERUGLQDWLRQ�RI�ZRPHQ�XQWLO�WKH�����¶V�DQG��LQ�VRPH�

LQVWDQFHV��VWLOO�WRGD\"�$UH�DOO�RI�WKHVH�UHPQDQWV�RI�DQWKURSRORJLFDO�FXOWXUH�WKDW�ZH�PXVW�DG�

GUHVV�ZLWK�ELEOLFDO�SULQFLSOHV�UDWKHU�WKDQ�UDQGRP�ELEOLFDO�SURRIWH[WV"�$V�ZLWK�PDQ\�ELEOLFDO�

FRPPDQGPHQWV��MXVW�DV�WKHUH�DUH�PDQ\�RSLQLRQV�DERXW�WKHLU�PHDQLQJ�VR�DUH�WKHUH PDQ\�XQ�

FHUWDLQWLHV�DERXW�WKHLU�PHDQLQJ��0DQ\�RI�RXU�FRQYLFWLRQV�DERXW�KRPRVH[XDOLW\�DUH�URRWHG�LQ�

RXU�RZQ�FXOWXUH�PRUH�WKDQ�LQ�WKH�RYHUDUFKLQJ�ELEOLFDO�PHVVDJH� 

 

,�VWDQG�ZLWK�-RKQ�WKH�(OGHU�ZKR�ZURWH�RQH�RI�WKH�ODVW�ERRNV�RI�WKH�1HZ�&RYHQDQW��,�FDQ�GR�

QRWKLQJ�HOVH��*RG�KHOS�PH� 

 

³%HORYHG��OHW�XV�ORYH�RQH�DQRWKHU�EHFDXVH�ORYH�LV�IURP�*RG��HYHU\RQH�ZKR�ORYHV�LV�ERUQ�RI�*RG�

DQG�NQRZV�*RG��:KRHYHU�GRHV�QRW�ORYH�GRHV�QRW�NQRZ�*RG��IRU�*RG�LV�ORYH�´��,�-RKQ����-�� 

 

³*RG�LV�ORYH��DQG�WKRVH�ZKR�DELGH�LQ�ORYH�DELGH�LQ�*RG�DQG�*RG�DELGHV�LQ�WKHP«��7KHUH�LV�QR�

IHDU�LQ�ORYH��EXW�SHUIHFW�ORYH�FDVWV�RXW�IHDU��IRU�IHDU�KDV�WR�GR�ZLWK�SXQLVKPHQW��DQG�ZKRHYHU�

IHDUV�KDV�QRW�UHDFKHG�SHUIHFWLRQ�LQ�ORYH��:H�ORYH�EHFDXVH�*RG�ILUVW�ORYHG�XV��7KRVH�ZKR�VD\��µ,�

ORYH�*RG�¶�DQG�KDWH�WKHLU�EURWKHUV�RU�VLVWHUV�DUH�OLDUV��IRU�WKRVH�ZKR�GR�QRW�ORYH�D�EURWKHU�RU�

VLVWHU��ZKRP�WKH\�KDYH�VHHQ��FDQQRW�ORYH�*RG�ZKRP�WKH\�KDYH�QRW�VHHQ��7KH�FRPPDQGPHQW�

ZH�KDYH�IURP�+LP�LV�WKLV��WKRVH�ZKR�ORYH�*RG�PXVW�ORYH�WKHLU�EURWKHUV�DQG�VLVWHUV�DOVR�´��,�

-RKQ�����E-��� 

 
 
 
 
 

 
'RQDOG�+D\QHV 
'U��'RQDOG�+D\QHV�KDV�EHHQ�DQ�RUGDLQHG�HOGHU�LQ�WKH�8QLWHG�0HWKRGLVW�&KXUFK�IRU�PRUH�WKDQ�

���\HDUV�DQG�LV�D�PHPEHU�RI�WKH�:HVWHUQ�1RUWK�&DUROLQD�$QQXDO�&RQIHUHQFH��$�UHFLSLHQW�RI�WKH�

+DUU\�'HQPDQ�(YDQJHOLVP�$ZDUG��'U��+D\QHV�LV�WKH�DXWKRU�RI�2Q�WKH�7KUHVKROG�RI�*UDFH—

0HWKRGLVW�)XQGDPHQWDOV��VHUYHV�DV�DQ�DGMXQFW�IDFXOW\�PHPEHU�DW�+RRG�7KHRORJLFDO�6HPLQDU\��

DQG�LV�WKH�$VVLVWDQW�WR�WKH�3DVWRU�LQ�(YDQJHOLVP�DW�WKH�)LUVW�8QLWHG�0HWKRGLVW�&KXUFK�RI�$VKH�

ERUR��1RUWK�&DUROLQD��'U��+D\QHV�KDV�ZULWWHQ�IRU�7KH�8QLWHG�0HWKRGLVW�5HSRUWHU�VLQFH������ 


